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Top News for Today 

 Dish TV India: The company’s board has agreed that the EGM cannot 
be called as sought by Yes Bank. The board has also instructed the 
management to send a detailed response to the bank. “Yes Bank being 
a banking company and it's shareholding in the company being a 
consequence of invocation of pledges, there are certain embargos 
under the provisions of the Banking Regulation Act, 1949 read with 
SEBI Regulations, 2011, because of which the said resolutions cannot 
be placed before the shareholders.” 

 Reliance Industries: Invesco had assisted the company in arranging 
discussions with Zee Entertainment Enterprises MD Punit Goenka 
between February and March this year. The company made ‘broad 
proposal’ for merger of media operations with Zee at fair valuations. 
Proposal included continuation of Goenka as MD and issue of ESOPs to 
management. Goenka and Invesco had differences on requirement of 
founding family increasing stake. Consequently, the company decided 
not to proceed further, it said. 

 Zee Entertainment Enterprises: Board filed response to Invesco's open 
letter to shareholders and clarified deal with Sony. Invesco should stop 
publishing "half truths" about proposed Sony deal. Non compete fee 
to Zee promoters in Sony deal is a secondary transfer and will not be 
dilutive to public shareholders. Quantum of promoter shareholding in 
Sony deal is less than in Reliance deal proposed by Invesco. Invesco 
has cast unsubstantiated aspersions on company and board. Invesco's 
actions are motivated by concerns entirely extraneous to any 
corporate governance issue. 

 Westlife Development: The company will add 150-200 stores and 
invest Rs 800-1,000 crore across the business over the next 3-4 years. 
All these initiatives are expected to create 6,000-8,000 direct and 
indirect jobs in the industry. 

 UltraTech Cement: The company commissioned 1.2 mtpa cement 
capacity in October 2021, which will help the company to service the 
fast-growing cement demand in the Eastern markets. The additional 
capacity will cost company Rs 400 crore. 

 KEC International: The company has completed the acquisition of Spur 
Infrastructure and hence it is now a wholly owned subsidiary of the 
company. 

 PTC India: The company’s Chairman and Managing Director, Deepak 
Amitabh, has resigned from the post w.e.f. November 5, 2021. 

Events of the Day 

 Today’s Result: Century Textiles & Industries, Cyient, Den Networks, 
HCL Technologies, Indibulls Real Estate, Inox Wind, Inox Wind Energy, 
Mahindra CIE Automotive  

 Earnings Calls: 4:30 PM Century Textiles & Industries, 5:30 PM Cyient, 
7:00 PM Mahindra CIE, 8:30 PM HCL Tech 

 Shilpa Medicare: To consider issue of shares/convertible securities 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 60737.05 452.74 0.75 

Nifty 18161.75 169.80 0.94 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 34377.81 0.53 0.00 

NASDAQ COM. 14571.64 105.71 0.73 

FTSE 100  7141.82 11.59 0.16 

CAC 40  6597.38 49.27 0.75 

DAX  15249.38 102.51 0.68 

NIKKEI 225 28398.35 258.45 0.92 

SHANGHAI  3556.92 4.81 0.14 

HANG SENG  24962.59 362.50 1.43 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 75.37 0.14 0.19 

USD / EUR 1.16 0.00 0.11 

USD / GBP 1.37 0.00 0.15 

USD / JPY 113.52 0.07 0.06 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1789.26 3.64 0.20 

Silver 22.97 0.20 0.86 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 80.52 0.09 0.11 

Brent Crude 83.30 0.13 0.16 

Natural Gas 5.72 0.13 2.34 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 6.32 0.01 0.17 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 64.71 0.15 0.23 

HDFC Bank 74.16 0.49 0.67 

ICICI Bank 18.93 0.05 0.26 

Infosys Ltd 22.65 0.77 3.52 

Tata Motors 34.20 2.52 7.95 

Vedanta Ltd 17.06 0.28 1.67 

Wipro 9.57 0.65 7.29 

Institution Purchase Sale Net 

FII 8528.34 7591.03 937.31 

DII 7681.34 8113.06 431.72 

Institutional Flow (In Crore)  13-10-2021 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 60737.05 452.74 0.75 2.61 4.27 14.81 48.88 

Nifty 18161.75 169.80 0.94 2.92 4.50 14.56 51.71 

BSE M Cap 26556.43 408.47 1.56 4.66 6.00 15.69 80.33 

BSE S Cap 29755.41 173.15 0.59 3.70 6.11 13.35 100.24 

Nifty MC 100  32294.15 488.65 1.54 5.10 8.11 16.91 91.25 

BSE Auto 26623.89 890.18 3.46 12.18 15.88 13.82 46.55 

BSE Capgoods 26940.15 318.71 1.20 3.36 3.73 15.75 95.27 

BSE FMCG 15151.28 139.87 0.93 2.46 1.56 11.82 36.66 

BSE Metal 21205.33 311.32 1.49 5.01 1.32 10.92 165.88 

BSE Oil&Gas 19166.04 61.15 0.32 0.87 9.25 21.40 61.19 

BSE Healthcare 26370.20 86.02 0.33 1.02 1.32 1.19 31.87 

BSE Power 3477.35 75.97 2.23 5.05 13.21 28.84 116.35 

BSE Realty 4234.51 6.34 0.15 5.71 26.21 41.00 150.21 

BSE ConsDur 46077.30 611.12 1.34 11.34 13.63 28.14 90.50 

BSE Bank 44022.50 106.46 0.24 2.91 5.28 8.88 62.66 

BSE IT 34798.59 375.08 1.09 0.75 0.11 15.79 55.96 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1789.26 3.64 0.20 1.91 0.84 2.09 5.90 

Silver($/Ounce) 22.91 0.18 0.79 1.36 3.97 12.73 5.59 

Aluminium 3050.71 0.96 0.03 5.79 5.80 21.09 65.48 

Copper 9759.50 239.50 2.52 7.81 2.19 4.10 46.06 

Zinc 3425.75 162.15 4.97 14.08 11.64 17.29 42.77 

Lead 2310.25 57.25 2.54 5.55 0.65 0.08 29.17 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 75.37 0.14 0.19 0.52 2.25 1.16 2.68 

USD Index 94.08 0.00 0.00 0.14 1.57 1.81 0.75 

YUAN 6.44 0.01 0.12 0.14 0.04 0.52 4.34 

GBP 1.37 0.00 0.02 0.32 1.07 1.43 5.00 

EUR 1.16 0.00 0.03 0.34 1.80 2.08 1.32 

YEN 113.52 0.27 0.24 1.66 3.37 3.13 7.36 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  208.65 4.50 2.11 7.86 11.70 34.53 76.00 

Cotton 104.52 0.66 0.64 6.35 11.60 16.38 51.98 

Sugar 19.86 0.21 1.05 0.46 0.86 13.55 49.55 

Wheat 719.75 1.00 0.14 2.90 2.71 8.68 18.72 

Soybean 1198.75 3.50 0.29 3.89 6.53 13.34 22.82 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 34377.81 0.53 0.00 0.11 0.58 1.59 20.56 

Nasdaq 14571.64 105.71 0.73 0.48 3.10 0.50 23.82 

S&P 500 4363.80 13.15 0.30 0.01 1.78 0.24 25.08 

FTSE100 7141.82 11.59 0.16 2.09 1.53 0.71 20.33 

CAC40 6597.38 49.27 0.75 1.61 0.84 0.59 33.51 

DAX  15249.38 102.51 0.68 1.84 3.01 3.42 17.05 

Mexico IPC 51812.87 23.01 0.04 1.64 0.00 4.81 36.26 

Brazil Bovespa 113455.9 1275.40 1.14 2.71 2.35 11.64 14.22 

Russian RTS 1855.11 14.83 0.79 2.23 5.73 14.11 59.88 

Japan Nikkei 28398.35 258.45 0.92 2.60 7.41 0.73 20.20 

Hang Seng 24962.59 362.50 1.43 3.56 3.30 10.73 1.27 

Taiwan Index 16424.91 76.81 0.47 0.19 5.79 7.96 27.13 

Shanghai Comp 3556.92 4.81 0.14 0.31 2.88 0.81 6.47 

KOSPI 2975.30 31.23 1.06 2.32 5.50 8.86 25.00 

Malaysia KLCI 1594.78 5.58 0.35 2.15 2.53 5.45 4.70 

Jakarta Comp 6610.11 70.71 1.08 2.98 7.81 10.51 27.66 

Philippine SE 7174.78 105.86 1.50 3.21 3.68 4.96 21.09 

Thai Exch 1643.64 10.20 0.62 1.19 0.60 4.62 29.07 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 5206.00 172.00 3.20 7.81 23.34 65.85 218.02 

Baltic Dirty  710.00 9.00 1.28 7.25 15.64 22.41 72.33 

SG Dubai HY 5.53 0.00 0.00 1.10 278.77 647.30 713.24 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 80.52 0.09 0.11 2.85 14.29 10.12 96.22 

BRENT Crude 83.30 0.13 0.16 1.66 14.17 14.97 81.94 

Natural Gas 5.72 0.13 2.34 0.78 7.84 53.75 90.26 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  1.55 0.01 0.79 1.52 20.68 15.09 113.48 

UK 1.09 0.06 5.14 1.68 46.17 72.31 355.65 

Brazil 4.40 0.02 0.36 0.18 13.12 14.81 24.29 

Japan 0.08 0.01 11.83 15.49 60.78 331.58 156.25 

Australia 1.64 0.05 3.08 3.34 30.73 22.24 95.47 

India 6.32 0.01 0.17 0.05 1.99 1.79 6.96 

Switzerland 0.09 0.05 130.00 30.83 64.75 64.62 81.15 

Germany 0.13 0.04 47.67 30.22 61.63 56.80 77.16 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open positive around 18200 and likely to remain range-bound in 
the price band of 18050-18250. 
 
The Nifty previous session ended 0.94% up at 18161.75. It opened on a positive note and remained strong 
throughout the session towards finishing off on a positive note. Intraday retracement found support around 
18050 levels and recovered towards ending near day’s high. Next resistance is placed around 18200 levels. 
Chart pattern suggesting probable intraday trading range is likely to be 18050-18200. 18250 is the higher 
resistance. 
 
On the Nifty hourly chart, direction of the leading indicators suggesting the Benchmark Index is likely to 
oscillate with a positive bias in the price band of 18050-18200. 
 
Nifty patterns on multiple periods suggest; it ended the day on a positive note. Breaking out thick resistance 
placed in the price range of 18050-18100 is positive development. Hence, it may now find buyers on dips 
around 18050 levels. 
 
The Bank Nifty previous session ended 0.30% up at 38635.75. It might get into the trading range of 37900-
38900. 
 
Nifty Crucial Supports & Resistances- 
Supports- 18050, 18000 Resistances- 18200, 18250 
 
 
Open Positional Calls- 
T+14 Sell- 
|Futures Segment| JSW STEEL OCT Fut @ 666-670, TGT- 630, Closing SL- above 690 
T+10 Positional Option Pair Strategy- 
|Leg 1| Buy CUMMINS 28 OCT 980-CE (1 Lot= 600) @ 25.00 
|Leg 2| Sell CUMMINS 28 OCT 1000-CE (1 Lot= 600) @ 22.00 
Trade ends if CUMMINS-Cash (CMP-905.00) closes below 880 
T+3 Buy- 
|Cash Segment| CASTROL @ 146-145, TGT- 151, SL- 142 
T+3 BUY 
|Cash Segment| INFY @ 1715-1710, TGT- 1750, SL- closing below 1690 
T+3 BUY 
|Cash Segment| BRITANNIA @ 3860-3850, TGT- 3950, SL- closing below 3800 
T+5 BUY 
|Cash Segment| AMARA RAJA @ 775-770, TGT- 810, SL- closing below 750 
T+3 BUY 
|Cash Segment| UPL @ 747-745, TGT- 765, SL- closing below 735 
T+14 BUY  
|Cash Segment| VEDL @ 314-310, TGT- 335, SL- closing below 300 
T+1 BUY  
|Cash Segment| NTPC @ 146-145, TGT- 150, SL- closing below 143 
T+1 BUY 
|Cash Segment| HINDALCO @ 507-505, TGT- 515, SL- closing below 500 

Market Outlook &  
Recommendation 
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 Dish TV India: The company’s board has agreed that the EGM cannot be called as sought by Yes Bank. The 

board has also instructed the management to send a detailed response to the bank. “Yes Bank being a 

banking company and it's shareholding in the company being a consequence of invocation of pledges, there 

are certain embargos under the provisions of the Banking Regulation Act, 1949 read with SEBI Regulations, 

2011, because of which the said resolutions cannot be placed before the shareholders.” 

 Reliance Industries: Invesco had assisted the company in arranging discussions with Zee Entertainment 

Enterprises MD Punit Goenka between February and March this year. The company made ‘broad proposal’ 

for merger of media operations with Zee at fair valuations. Proposal included continuation of Goenka as MD 

and issue of ESOPs to management. Goenka and Invesco had differences on requirement of founding family 

increasing stake. Consequently, the company decided not to proceed further, it said. 

 Zee Entertainment Enterprises: Board filed response to Invesco's open letter to shareholders and clarified 

deal with Sony. Invesco should stop publishing "half truths" about proposed Sony deal. Non compete fee to 

Zee promoters in Sony deal is a secondary transfer and will not be dilutive to public shareholders. Quantum 

of promoter shareholding in Sony deal is less than in Reliance deal proposed by Invesco. Invesco has cast 

unsubstantiated aspersions on company and board. Invesco's actions are motivated by concerns entirely 

extraneous to any corporate governance issue. 

 Westlife Development: The company will add 150-200 stores and invest Rs 800-1,000 crore across the 

business over the next 3-4 years. All these initiatives are expected to create 6,000-8,000 direct and indirect 

jobs in the industry. 

 UltraTech Cement: The company commissioned 1.2 mtpa cement capacity in October 2021, which will help 

the company to service the fast-growing cement demand in the Eastern markets. The additional capacity 

will cost company Rs 400 crore. 

 KEC International: The company has completed the acquisition of Spur Infrastructure and hence it is now a 

wholly owned subsidiary of the company. 

 PTC India: The company’s Chairman and Managing Director, Deepak Amitabh, has resigned from the post 

w.e.f. November 5, 2021. 

Today’s  Highlights 
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Stocks Up on Recovery Hopes; Treasuries Trim Gains 

Most Asian stocks rose Thursday as traders assessed the durability of the economic recovery to inflationary 

pressures and a looming reduction in the Federal Reserve’s pandemic-era stimulus. Equities advanced in Japan 

and South Korea and fluctuated in China, where data showed the fastest climb in producer prices since 1995. 

U.S. futures pushed higher after Wall Street snapped a three-day losing streak, with the tech-heavy Nasdaq 100 

outperforming the S&P 500. Longer term Treasuries pared a rally, while a key part of the Treasury 

yield curve has flattened to around a one-year low. U.S. inflation held above 5% and Fed minutes signaled a 

tapering of bond purchases from mid-November or mid-December. Meanwhile, a 30-year Treasury auction 

drew strong demand. Crude oil stabilized above $80 a barrel and gold was near the highest in nearly a month. 

Singapore’s dollar rose after the central bank unexpectedly tightened monetary policy settings.  

Oil Edges Higher as Investors Assess Demand Outlook Over Winter 

Oil held above $80 a barrel as investors assessed the outlook for demand heading into winter after a report 

showed a rise in U.S. inventories. West Texas Intermediate gained 0.3% after closing 0.3% lower on Wednesday. 

The industry-funded American Petroleum Institute reported a 5.21 million-barrel gain in nationwide 

holdings last week, according to people familiar with the data. Official figures will be released later on 

Thursday.  

Bali Reopening; China’s First Local Case in a Week 

Indonesia is reopening the tourist island of Bali to travelers from countries including China, India and Saudi 

Arabia. Infections in Singapore remained high, while China reported its first local case in a week. Australia is 

considering approving Pfizer Inc.’s vaccine for children as young as five, Bangladesh is starting to inoculate 12 to 

17-year-olds, while Malaysia is giving booster shots to the elderly and front-line workers. India is getting close to 

1 billion first doses and is building a stockpile of vaccines for export. Mixing shots produces as much or more 

antibodies as using the same vaccine as a booster, according to preliminary results of a widely awaited U.S. 

government-sponsored trial. The World Health Organization proposed a fresh team of scientists to lead an 

investigation into the origins of Covid-19 and other diseases after the last effort was wracked by controversy. 

China’s Factory-Gate Inflation Surges to Highest in 26 Years 

PPI climbs 10.7% from year ago, higher than expected Commodity prices continue to soar; consumer inflation 

subduedBy Bloomberg News (Bloomberg) -- China’s factory-gate inflation soared in September to the highest 

level in almost 26 years, fueled by a nationwide energy crisis and skyrocketing coal prices. Consumer inflation 

stayed muted. Producer prices climbed 10.7% from a year earlier, the National Bureau of Statistics said 

Thursday, the fastest pace since November 1995. That was higher than the 9.5% gain in August, and exceeded 

the 10.5% median estimate in a Bloomberg survey of economists. The consumer price index rose 0.7% last 

month from a year earlier, lower than a 0.8% gain in the previous month. Economists had predicted the rate 

would be unchanged. 

Global News & Views 
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Auto / Auto Ancillaries 

Eicher Motors: Most proxy advisors give thumbs up to Siddhartha Lal's reappointment as MD 

Maruti Suzuki Smart Finance disburses Rs 6,500 crore worth of loans in past four months 

Tata Motors jumps 10% as co to raise $1 billion for passenger EV business 

Hero MotoCorp joins hands with Gilera Motors to expand operations in Argentina 

BMW Motorrad drives in new C 400 GT scooter in India at Rs 9.95 lakh 

Oil & Gas 

India’s oil demand to rise 50% by 2030 against global expansion of 7%: Report 

CNG price hiked by 5%, piped natural gas by 6.5% 

Fuel price increase on hold for second consecutive day 

Metals/Mining/Power 

India emerges reliable cross-border electricity provider to Nepal & South Asian partners 

Restored 5 Gw power plants in a day: Power Ministry 

India's October power supply deficit worst since March 2016 

Gujarat agrees to buy Tata Mundra power at Rs 4.5 for a month 

No outage due to power shortage in Delhi: Power Ministry 

View: On the road to taking carbon emissions off the road 

Aditya Birla Group co Grasim executes a Supplemental Share Subscription Agreement with Renew Green 

Solutions 

Delhi govt floats tenders for inducting 140 electric buses 

India retains 3rd position in RE investment attractiveness index 

Mahanadi Coalfields further raises daily coal despatch; supply crosses 5.1 lakh tonnes a day in October 

CIL asked Mahagenco to augment coal stock at plants for uninterrupted power supply 

NLC India making efforts to ramp up coal output 

Coal India arm NCL says ensuring sufficient fuel supply to meet growing energy demand 

Worldsteel appoints JSW's Sajjan Jindal as the new Chairman 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/eicher-motors-most-proxy-advisors-give-thumbs-up-to-siddhartha-lals-reappointment-as-md/articleshow/86998799.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/maruti-suzuki-smart-finance-disburses-rs-6500-crore-worth-of-loans-in-past-four-months/articleshow/86997645.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/tata-motors-jumps-10-as-co-to-raise-1-billion-for-passenger-ev-business/articleshow/86984610.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/hero-motocorp-joins-hands-with-gilera-motors-to-expand-operations-in-argentina/articleshow/86988917.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/bmw-motorrad-drives-in-new-c-400-gt-scooter-in-india-at-rs-9-95-lakh/articleshow/86984210.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/indias-oil-demand-to-rise-50-by-2030-against-global-expansion-of-7-report/articleshow/86987508.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/cng-price-hiked-by-5-piped-natural-gas-by-6-5/articleshow/86985686.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/fuel-price-increase-on-hold-for-second-consecutive-day/articleshow/86985447.cms
https://economictimes.indiatimes.com/industry/energy/power/india-emerges-reliable-cross-border-electricity-provider-to-nepal-south-asian-partners/articleshow/86999303.cms
https://economictimes.indiatimes.com/industry/energy/power/restored-5-gw-power-plants-in-a-day-power-ministry/articleshow/86999006.cms
https://economictimes.indiatimes.com/industry/energy/power/indias-october-power-supply-deficit-worst-since-march-2016/articleshow/86991287.cms
https://economictimes.indiatimes.com/industry/energy/power/gujarat-agrees-to-buy-tata-mundra-power-at-rs-4-5-for-a-month/articleshow/86988145.cms
https://economictimes.indiatimes.com/industry/energy/power/no-outage-due-to-power-shortage-in-delhi-power-ministry/articleshow/86984959.cms
https://economictimes.indiatimes.com/industry/renewables/view-on-the-road-to-taking-carbon-emissions-off-the-road/articleshow/86995698.cms
https://economictimes.indiatimes.com/industry/renewables/aditya-birla-group-co-grasim-executes-a-supplemental-share-subscription-agreement-with-renew-green-solutions/articleshow/86995290.cms
https://economictimes.indiatimes.com/industry/renewables/aditya-birla-group-co-grasim-executes-a-supplemental-share-subscription-agreement-with-renew-green-solutions/articleshow/86995290.cms
https://economictimes.indiatimes.com/industry/renewables/delhi-govt-floats-tenders-for-inducting-140-electric-buses/articleshow/86994137.cms
https://economictimes.indiatimes.com/industry/renewables/india-retains-3rd-position-in-re-investment-attractiveness-index/articleshow/86992402.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/mahanadi-coalfields-further-raises-daily-coal-despatch-supply-crosses-5-1-lakh-tonnes-a-day-in-october/articleshow/86996272.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/cil-asked-mahagenco-to-augment-coal-stock-at-plants-for-uninterrupted-power-supply/articleshow/86989011.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/nlc-india-making-efforts-to-ramp-up-coal-output/articleshow/86985723.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/coal-india-arm-ncl-says-ensuring-sufficient-fuel-supply-to-meet-growing-energy-demand/articleshow/86968818.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/worldsteel-appoints-jsws-sajjan-jindal-as-the-new-chairman/articleshow/86995885.cms
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Banking & Finance 

Five banks may bid for Citi's India consumer businesses 

Motor insurance showing signs of recovery post-Covid: CARE Ratings 

IT/Telecom/Media 

ZEE urges Invesco to stop publishing ‘half-truths’ about the proposed merger deal with SPN 

Invesco assisted in arranging discussion with Punit Goenka for merger: Reliance 

Sony gets exclusive rights to broadcast Bundesliga in India, subcontinent 

Vodafone Idea in talks to raise up to $1 billion in equity 

DoT amends voicemail, audio text and UMS license agreement for rationalisation of BGs 

Tech innovations with 5G set to redefine future of telecom: Report 

Vodafone, Aditya Birla Group may invest $400 million into Vodafone Idea 

FMCG/Retail/Textile/Food 

Coca-Cola India extends partnership with Sourav Ganguly as ambassador for next 3 years 

Retail sales rebound in September, near pre-pandemic level 

Retails sales near pre-COVID levels with 96% recovery: RAI 

Pharma/Fertilizers/Healthcare/Chemical 

New toxic drug impurities detected in some heart pills in US 

Single jab Sputnik Light shows 70% efficacy against Delta: RDIF 

Rakesh Jhunjhunwala exits underperforming pharma bet in Q2 

Right pricing to hold the key for Zydus Cadila's vaccine launch 

Infrastructure/Cement/Real Estate 

Cement production up 44 pc in past 5 months, expected to be up 12 pc this fiscal: Report 

Hospitality/Aviation/Logistics 

Tata-owner Air India to be formidable competition: IndiGo’s Ronojoy Dutta 

Air Canada launches Delhi-Montreal non-stop flights 

SpiceJet revamps website with latest technology 

IndiGo sees Tata as 'formidable competition' after Air India deal 

Links to important News 

https://economictimes.indiatimes.com/industry/banking/finance/banking/five-banks-may-bid-for-citis-india-consumer-businesses/articleshow/87009520.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/motor-insurance-showing-signs-of-recovery-post-covid-care-ratings/articleshow/86992841.cms
https://economictimes.indiatimes.com/industry/media/entertainment/zee-urges-invesco-to-stop-publishing-half-truths-about-the-proposed-merger-deal-with-spn/articleshow/87000701.cms
https://economictimes.indiatimes.com/industry/media/entertainment/invesco-assisted-in-arranging-discussion-with-punit-goenka-for-merger-reliance/articleshow/86993907.cms
https://economictimes.indiatimes.com/industry/media/entertainment/sony-gets-exclusive-rights-to-broadcast-bundesliga-in-india-subcontinent/articleshow/86992385.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/vodafone-idea-in-talks-to-raise-up-to-1-billion-in-equity/articleshow/87009605.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/dot-amends-voicemail-audio-text-and-ums-license-agreement-for-rationalisation-of-bgs/articleshow/86992849.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/tech-innovations-with-5g-set-to-redefine-future-of-telecom-report/articleshow/86988760.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/vodafone-aditya-birla-group-may-invest-400-million-into-vodafone-idea/articleshow/86987270.cms
https://economictimes.indiatimes.com/industry/cons-products/food/coca-cola-india-extends-partnership-with-sourav-ganguly-as-ambassador-for-next-3-years/articleshow/86990294.cms
https://economictimes.indiatimes.com/industry/services/retail/retail-sales-rebound-in-september-near-pre-pandemic-level/articleshow/86994442.cms
https://economictimes.indiatimes.com/industry/services/retail/retails-sales-near-pre-covid-levels-with-96-recovery-rai/articleshow/86991231.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/new-toxic-drug-impurities-detected-in-some-heart-pills-in-us/articleshow/86999711.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/single-jab-sputnik-light-shows-70-efficacy-against-delta-rdif/articleshow/86995575.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/rakesh-jhunjhunwala-exits-underperforming-pharma-bet-in-q2/articleshow/86987462.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/right-pricing-to-hold-the-key-for-zydus-cadilas-vaccine-launch/articleshow/86981751.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/cement/cement-production-up-44-pc-in-past-5-months-expected-to-be-up-12-pc-this-fiscal-report/articleshow/86991450.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/tata-owner-air-india-to-be-formidable-competition-indigos-ronojoy-dutta/articleshow/86998732.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-canada-launches-delhi-montreal-non-stop-flights/articleshow/86995116.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/spicejet-revamps-website-with-latest-technology/articleshow/86992800.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indigo-sees-tata-as-formidable-competition-after-air-india-deal/articleshow/86988305.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) and Deepankar Saha Research Associate(S) of SMIFS Limited (in short “SMIFS / the 

Company”), authors and the names subscribed to this Research Report, hereby certify that all of the views expressed in this 

Research Report accurately reflect our views about the subject issuer(s) or securities and distributed as per SEBI (Research 

Analysts) Regulations 2014. We also certify that no part of our compensation was, is, or will be directly or indirectly relat ed 

to the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that We/I, the above mentioned 

Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in 

the Research Report in the preceding twelve months and do not serve as an officer, director or employee of the subject 

companies mentioned in the Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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